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ASSIGNMENT OF RECEIVABLES AGREEMENT entered into in the City of .......cccccooviiiniinns ,

Province of .......cceeevvvvieennnnne (insert name of province), Canada.

BETWEEN: V1 (name of individual), ............................ (occupation), domiciled and
residing at .......ccceceevevenneens (insert civic number and street name), in the City of
............................ (insert name of city), Province of ......................... (insert name of
DPFOVINCE), wocceeveeevaareaaeeaannns (postal code); ¢
OR
V2 (corporate or business
pursuant to the ........ccccceevevvennnn. Act (name

incorporated), having its principal place of
number and street name), in the City ofy.................5
............................ (insert name of provi

V3 n duly incorporated
er Which the corporation was

.............. (insert civic number
name of city), Province of

incorporated) haxi its
and street nange), 1 e
...................... jiise me o, (postal code), represented by

ne of representati . (title of representative),

corporated), havin

d street name), in the C*y Of i, (insert name of city), Province of
.......................... 1 name of province), .............ceen..... (postal code), and duly
registered under Aumber. ................. (P ) in accordance With .........ccccoeevveennenns (insert
name of st ant to which the entity is registered), represented bY .........ccceeeeveernenns

ercof as he(she) so declares [or as indicated in the resolution of the [sole
of directors]];

HEREINAFTER REFERRED TO AS “ASSIGNOR”;

AND: (identification of ASSIGNEE);

[ ASSIGNOR [ ASSIGNEE
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HEREINAFTER REFERRED TO AS “ASSIGNEE”;

HEREINAFTER COLLECTIVELY REFERRED TO AS THE “PARTIES”.

4

RECITALS

THE PARTIES MAKE THE FOLLOWINGIRE EN IONS:

}@f its business;

(4) ASSIGNOR wishes to finance thedevelo
(B) For this purpose, ASSIGN i proceed with the sale o more of the
receivables that it holds;
4
f

(C) ASSIGNEE wishes to re stch receivables;

(D) i set out in writing the eir agreement regarding such
4
(E) the PARTI ha% ment be construed as a contract by

NO EREFORE, THE P AS FOLLOWS:
0.00 TERPRETATIO
2

erminology

icated, capitalized words and expressions appearing in the Agreement
construed as follows:

agreement including its recitals and schedules, any related or ancillary agreement
ocument identified therein, as well as any amendment made thereto from time to time
e PARTIES in compliance with Section 12.05; the terms “herein”, “hereof”, “hereto”,
“herewith”, “hereunder”, “hereby” and other similar terms, when used in the Agreement,

[ ASSIGNOR [ ASSIGNEE
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shall generally refer to the agreement as a whole rather than to a specific part thereof, unless
otherwise indicated in the text;

0.01.02 Breach
means any misrepresentation, inaccuracy, error, omission, non-compliance, infringement,
failure, claim or other circumstance relating to a representation, warranty, covenant,

obligation or other provision of the Agreement leading to: ¢

(a) any infringement of the Agreement; or

(b) any claim by any Person or other occu#renc
with a covenant, obligation or other vis
damage to such Person;

0.01.03 Change in Control

the direct or indisct a

representing more t ENT (50%) of]
(a) e sale or dﬁ)ositl of “allor substantially all of such a
(b) o an assignment of a PARTY’s rights in
(©)

ders of such a corporation of a plan for its complete
0.01.04
means an 1, technical, scientific, financial, legal, personal or other information

PARTY relating to the disclosing PARTY’s business activities, strategies or
tellectual Property, suppliers, customers, financial condition or employees

nderstood by the receiving PARTY, exercising reasonable business judgment, to
onfidential, but excludes:

information known to the receiving PARTY before the date on which it is received;

[ ASSIGNOR [ ASSIGNEE
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(a) information known by the public or available to the public before the date on which it
is received;

(b) information which becomes known by or available to the public after the date on

which it is received and which does not result from a breach of confidentiality on the
part of the receiving PARTY;

(c) information received at any time by a Person not bound to o o?the PARTIES b
undertaking of confidentiality with regard to suchginf ti

(d)  information independently produced bgthe

(e) personal information provided by an indi al rmati sed
for the purpose for which it hag been previously disclosed any other“purpose

permitted by Law;
0.01.05 Encumber or Encumbr
L 4
encumber means to te t a@h encumbrance and en means a legal cause
of preference, a di wnership right wnefship modality, a restriction
on the right to sel secubity interest;
0.01.06 of Default 4

ails to make any of
and if it fails to

(b)
erations of a PARTY are interrupted for any reason whatsoever during
..... ... (... ) consecutive days or more;

PARTY assigns its property for the benefit of its creditors or involuntarily
liquidates its property;

[ ASSIGNOR [ ASSIGNEE






