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ISSUER ESCROW AGENT AGENT 

   

 

ESCROW AGREEMENT entered into in the City of ............................, Province of ............................, 
Canada. 
 
 
BETWEEN: V1 ............................ (corporate name), duly attests that it is a legal person duly 

incorporated under the ............................ Act (name of statute under which the corporation 
was incorporated), having its principal place of business at ............................ (civic number 
and street name), in the City of ............................ (name of city), Province of 
............................ (name of province), ............................, (postal code), and duly registered 
under the designating number ................... (.......) in accordance with the ............................ 
Act (name of the statute respecting the legal publicity of enterprises under which the 
corporation is registered);   
 
OR 
 
V2 ............................ (corporate name), duly attests that it is a legal person duly 
incorporated under the ............................ Act (name of statute under which the corporation 
was incorporated), having its head or registered office at ............................ (civic number 
and street name), in the City of ............................ (name of city), Province of 
............................ (name of province), ............................ (postal code), and duly registered 
under the designating number ................... (.......) in accordance with the ............................ 
Act (name of the statute respecting the legal publicity of enterprises under which the 
corporation is registered) represented by ............................ (name of representative), its 
............................ (title of representative), duly authorized for the purposes hereof, as 
he(she) so declares;  
 
OR 
 
V4 ............................ (common business name), a general partnership, operating a business 
through the exercise of an organized economic activity of a commercial nature, duly formed 
under the [Civil Code of Québec] OR [any applicable general law] OR [any other 
applicable statute], having its head or registered office at ............................ (civic number 
and street name), in the City of ............................ (name of city), Province of 
............................ (name of province), ............................ (postal code), and duly registered 
(if applicable) under the designating number ................... (.......) in accordance with the 
............................ Act (name of the statute respecting the legal publicity of enterprises under 
which the corporation is registered) represented by ............................ (name of 
representative), its ............................ (title of representative), duly authorized for the 
purposes hereof as he(she) so declares; 
 
OR 
 
V4 ............................ (common business name), a limited partnership, represented by 
.......................... (name of its general partner), its limited partner and operating a business 

© ed
ile

x i
nc

. 

www.ed
ile

x.c
om



ESCROW AGREEMENT (Initial Public Offering) Page 7 of 35 
  
 

  
 

ISSUER ESCROW AGENT AGENT 

   

 

through the exercise of an organized economic activity of a commercial nature, duly formed 
under the [Civil Code of Québec] OR [any applicable general law] OR [any other 
applicable statute], having its head or registered office at ............................ (civic number 
and street name), in the City of ............................ (name of city), Province of 
............................ (name of province), ............................ (postal code), and duly registered 
(if applicable) under the designating number ................... (.......) in accordance with the 
............................ Act (name of the statute respecting the legal publicity of enterprises under 
which the corporation is registered) represented by ............................ (name of 
representative), its ............................ (title of representative), duly authorized for the 
purposes hereof as he(she) so declares; 

 
HEREINAFTER REFERRED TO AS THE “ISSUER”; 

 
 
AND: ............................ (Select the appropriate description from the choices listed above for 

issuer);  
 

HEREINAFTER REFERRED TO AS THE “ESCROW AGENT”; 
 
 
AND: ............................ (Select the appropriate description from the choices listed above for 

issuer);  
 

HEREINAFTER REFERRED TO AS THE “AGENT”; 
 
 
 

HEREINAFTER COLLECTIVELY REFERRED TO AS THE “PARTIES”; 
 
  
 
 

RECITALS 
 
THE PARTIES MAKE THE FOLLOWING REPRESENTATIONS: 
 
A) According to the terms of the best efforts agency agreement entered into on 

............................ 20… (see template D03.200 from our Document Centre), the 
AGENT was appointed by the ISSUER to offer within the province of Québec, the 
securities described in the prospectus attached hereto as Schedule 0.01.19, which 
the ISSUER duly filed with the Autorité des marchés financiers (the “AMF”) on 
............................ 20…; 
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ISSUER ESCROW AGENT AGENT 

   

 

B) The offering is contingent on the public subscribing to a minimum of ................... 
(.....) Class “….” shares at ................... DOLLARS ($.......) per share, which will 
equal a minimum distribution of ................... DOLLARS ($.......); 

 
C) Such offering will require the ISSUER to appoint the ESCROW AGENT, who is 

recognized by the Securities Commission and who accepts the mandate of holding 
the amounts paid for such shares in trust until the minimum distribution 
requirement is met; 

 
D) The PARTIES wish to record the terms of their agreement regarding such purpose 

in a private writing; 
 
E) It is the intent of the PARTIES that their agreement be construed as a contract by 

mutual agreement. 
 
 
THEREFORE, THE PARTIES AGREE AS FOLLOWS: 

 
 
0.00 INTERPRETATION 
 

0.01 Definitions 
 
V1 (Sole Agreement) Unless otherwise indicated, the following capitalized terms or 
expressions throughout the Agreement have the meaning indicated below: 
 
OR 
 
V2 (Multiple Agreements) Unless otherwise indicated, capitalized words and expressions 
appearing in the Agreement or in any ancillary or subordinate documentation will be 
interpreted or construed as follows:  
 
0.01.01 Agreement 
 
means this agreement including its recitals and schedules, any related or ancillary 
documentation identified therein, as well as any amendment made thereto from time to time 
by the PARTIES in accordance with Section 12.06; the terms “herein”, “hereof”, “hereto”, 
“herewith”, “hereunder”, “hereby” and other similar terms, when used in the Agreement, 
generally refers to this agreement as a whole rather than to a specific part thereof, unless 
otherwise indicated in the text; 
 
0.01.02 AMF 
 
refers to the Autorité des marchés financiers in Québec; 
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