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Conversion Right

Subject to any provision to the contrary in a unanimous shareholder agreement under which the
holders of Class “....” shares may grant a right to convert such shares into shares of any other Class
from the share capital of the Corporation, in accordance with the terms and conditions therein, the
Class “....” shares may not be converted into shares of any other Class.

Conversion Right

e end of the fir cal
shares held, into Class ”
. share.

Any holder of Class “....” shares may, at its sole discretion,
year of the Corporation, choose to convert all or part of the
shares, on the basis of ONE (1) Class “....” share for‘NE

To exercise this conversion right, the holder must serm:e otice to that effeet, the
number of Class “....” shares to be converted. Such notice be duly signed e hol d sent
by registered mail to the Secretary of the Corporation, accompanied by the shar ifi
shares to be converted.

Upon receipt of the notice, the Secr, the{Corporation must tly issue a new certificate
representing the converted res | pas, if applicable, a n ate representing any
unconverted shares, whic@er te e immediately ed to'the holder.

eM

Any Class “....” share ation of said ers ilkbe deemed fully paid.

Conversion Right

e discretion, at the end of the first fiscal
‘ the Class “....” shares held, into Class “....”
.. share(s) for .......cccvenee (....) Class “...”

Secretary of the Corporation must promptly issue a new certificate
erted shares as well as, if applicable, a new certificate representing any
ich certificate(s) must be immediately delivered to the holder.

representing
unconverted s

re issued in consideration of said conversion will be deemed fully paid.
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