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ASSUMPTION AGREEMENT entered into in the Municipality of .........ccccceeeiinnnnnne , Province of
............................ (insert name of province), Canada.

BETWEEN: VI ..eicneccnnnns (name of individual), ............................ (occupation), domiciled and
residing at ........cccceeeveerneennnn (insert civic number and street name), in the Municipality of
............................ (insert name of municipality), Province of ........................... (insert name
Of DTOVINCE), ..vvveeveavaeaeeannn (postal code); ¢
OR

V2 vriccnnnrrcsnnnnnesnns (corporate or busigess
pursuant to the ........ccceeeeeeennnns Act (name@f st
incorporated), having its principal place of ines

number and street name), in the nicipalit
municipality), Province of .............h....... (insert name of provin

(postal code);
OR
V3 corporation duly incorporated
r which the corporation was
............... (insert civic number
(insert name of municipality),
............................ (postal code),
SERLALIVE), S .oevvveeeeieeereeereennne, (title of
repr
OR
R e of business name), a corporation, duly incorporated

corporated), havin % ............................ (insert civic number
and street name)iyi Municipality of ....ccccvveeieeiinnnn. (insert name of municipality),
Province of ......] e\ W (insert name of Province), .......ccccceeeveennnn. (postal code),

HEREINAFTER REFERRED TO AS " DISCHARGED PARTY ";
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AND: e (identification of ASSIGNEE);
HEREINAFTER REFERRED TO AS "ASSIGNEE";

AND: e, (identification of intervenant);
HEREINAFTER REFERRED TO AS THE "INTERVENANT";

HEREINAFTER COLLECTIVELY REFERRED T ?THE "PARTI

Vs Q
RECITALS [WITNESSETH] \

THE PARTIES MAKE THE FO PRESENTATIONS:
L 2
(4) DISCHARGE is flengaged in the Dbusingss™of .............cccooevrennnnn.
} ties);
(B) has entered 1 R N SR (type of agreement)
i r referred to a? “Mai ement” with INTERVENANT on
.. (date);

ARGED PARTY wishgs
greement to ASSIGN
ns;

©

all its rights and obligations pursuant to the
wishes to assume all such rights and

)  INTERVENANT has jection to such assumption;

) The PARTIES wish to &t out in writing the terms of their agreement regarding such
purpose;

0.00
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V1 (Short Form) Unless indicated otherwise, the following capitalized terms or
expressions shall have the meaning indicated below throughout the Agreement:

OR

V2 (Long Form) Unless otherwise indicated, capitalized words and expressions appearing
in the Agreement shall be interpreted or construed as follows:

L 4

0.01.01 Agreement

means this agreement including its recitals and sche,
or document identified therein, as well as aby a
by the PARTIES in compliance with Section 5;

ted or ancillary agreement
de thereto from ti

y

0.01.02 Breach

means any misrepresentation, in
failure, claim or other circumstance
obligation or other provisio gr

r, omission, non-comp fringement,
lating to a represerdtation, warranty, covenant,
ent leading to:

(a) any infring@en he ent; or

ersom’or other occu e rcumistance which (i) is inconsistent
igation or offfer provisio the Agreement and (ii) causes

g @ Rerson; \
ge in Control

meanssiin relation to any PAR

corporation, any one of the @
cquisition by any Person or entity of securities of such a
enting more than FIFTY PERCENT (50%) of the corporation’s

0.01.

eement whose legal status is that of a business

0
g events:

greement to a related Person;

a merger of such a corporation; or
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(e) the approval by the shareholders of such a corporation of a plan for its complete
liquidation;

0.01.04 Confidential Information

V1 (Short form) means any information which, at the time of disclosure to the receiving
PARTY, is designated as such to the receiving PARTY by the disclosing PARTY;

OR ¢

V2 (Long form) means any commercial, technicalf’scientific, financial, legal, personalyor
other information disclosed by a PART Ygrelat i
activities, strategies or opportunities, intellecftial p
condition or employees which, at the time of osure, is designated %
disclosed in confidence, or would begqunderstoodby the receivingdPARTY ereising
reasonable business judgment, to be confidential, but excludes:

ceiving PARTY before the date on which it is received;

L 2
(b) information kn b ublic or available to the pu the date on which it
is received;o
(c) informatign w becomes known b a le £0 the public after the date on
itdsereeciv d which doe$hot r T breach of confidentiality on the
,. @ ing PARTY; \

(a) information known to the

(d) onlifeceived at any tinge by aRerson not bound to one of the PARTIES by an
ing of confidentiality ard’to such information;
(e) in ation independ duced by the receiving PARTY;
personal information provi y an individual when such information is being used
for the purpose for which it has been previously disclosed or any other purpose
permitted
0.01.05 Majeure

nt beyond the control of a PARTY which could not have been reasonably
ainst which it could not have protected itself such as, without limiting the
of the foregoing, natural disasters, epidemics, fires, accidents, acts of war
eclared or not), insurrections, riots, acts of terrorism, wildcat strikes, partial or
1 work stoppages or slowdowns, lock-outs, changes in market conditions, power or
unications breakdowns, interventions by civil or military authorities, compliance with
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0.01.06 Indemnification Warranty

means the sum of ...........ccecevennen. DOLLARS (....... $) to be used to indemnify ASSIGNEE
pursuant to section 9.02 of the Agreement;

0.01.07 Legal Representatives

means, in respect of each PARTY and, as the case may b
natural person, the executors of his estate or adminis
legatees, devisees, successors or mandataries and,
shareholders, members, employees and reprgsent

0.01.08 Main Agreement \

refers to the ......ccceeveevveennnnnnn, (name 'of main agreement) agreement entered into on the
2

rized assignee, w
roperty, his leg irs,
tion, its directors, of’ ,

ASSIGNOR and ASS of which a
8, including all amerldments and renewals related

L 2

copy is attached hereto as Schedule 0.0
thereto;

4

0.01.09 P@’I\
refers to a signing pN greement an u s Leggal Representatives;

0.01.10 @

means§ asiithe ¥ may be, a nat
corp gooperative, associatio

, partnership, joint-stock company, business

union, trust or any other organization whether

pitblic authority of foreign, federal, provincial,

territorial®or municipal juris hich 1s not a party to the Agreement, and includes their
egal Representatives.

[

ecedence
L 4

e entire understanding between the PARTIES. It supersedes all

al promises or covenants made prior to its signing in addition to any

hed and all amendments agreed upon by the PARTIES which do not

The Agreement
other writ
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0.04

The Agreement shall be interpreted, construed and performed in accordance with applicable
laws of the Province of .........cccoveeevieinns (insert name of province) and of Canada.

0.03.02 Non-compliance

(a) Severability

e invalid or unenforceable
retedgeonstrued, limited
invalidity or unenforc
and continue to_bin

In the event that any provision of the Agreement is deeme
such provision shall, whenever possible to do so, be int
necessary severed to the extent necessary to eliminate,su
All the remaining provisions of the Agreement shall remai
PARTIES.

L 4
(b) Substitute Provision \

If required, the PARTIES agree to negotiate in good faith a valid enforceable substitute
provision which most nearly re TIES’ original intent ing into the
Agreement or to provide an equitable {adjustment in the evefit no such provision can be

added.
Xe and not mutually exclusive. Any
te
irc

Miscellaneous 0

one of the PARTIES for the benefit of
tances, be interpreted or construed as a
ight granted hereunder unless, as a matter of
e Agreement requires such interpretation or

putation of Time

en computing any time limit, the following rules shall apply:






