DIVIDEND
(Capital Dividend Account)
(Directors’ Resolution)

(Corporate name)
DIRECTORS’ RESOLUTION
DATED AS OF

DECLARATION OF A DIVIDEND (CAPITAL DIVIDEND ACCOUNT)

WHEREAS subsection 83(2) of the federal /ncome Tax Act allows a privatécorpor. io’, when it must p
dividend to the holders of any class of shares in its capital stock, to elect, intthe preseribed manner and, form,
that the total amount of such dividend be deemed to be a capital divi

WHEREAS the Corporation wishes to declare such a divﬁe d the capital dividend 3 th
Corporation;

WHEREAS such a dividend must not encroach on the
as required by law;

pital of the*Corporation or je@pardizedts solvency,

WHEREAS the Board of Directors has the nec rity to declare a divi

BE IT RESOLVED:
Y 4
é\ '\

L 4

AAAAAAAAAAAAAAAAAAAAAAAAAAAA (Corporate name)

Directors’ resolution — Declaration of a dividend
Dated ...c.ooovuniiiiiaes
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