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1- Calling of Shareholders Meetings

by the secreta the
to attend to such me ,

Annual or special meetings of shareholders of the Corporatio

tit

2- Decision of the Shareholders (TWO-

Subject to the provisions of the law and
decisions or other measures to be passed.b areholders shall be a; oved b two-thirds (2/3) of

3- Decision of t St ho (THREE-QUART

e passed th ers shall be approved by THREE-
cast by the share meeting called for that purpose.

(e}

Sub]ect to the pr0V151 S and of any Qaium der agreement, any resolutions,

0 the provisions of the law of any unanimous shareholder agreement, any resolutions,
sj or other measures, to be by the shareholders shall be approved by all the

for tlat purpose.

areholders Meetings

ecial shareholders meetings of the Corporation shall be held at any place within or
Quebec [or Canada] designated by the directors of the Corporation.



7- Place of Shareholders Meetings

Annual or special shareholders meetings of the Corporation shall be held at any place within or
outside Quebec [or Canada] designated by the directors of the Corporation, conditional that all the
shareholders entitled to attend to such meeting agree thereto.

\ 4
8- Place of Shareholders Meetings
Annual or special shareholders meetings of the Corpgratiofijshall bctheld at any place 4 ec
designated by the directors of the Corporation. \
9- Place of Shareholders Meetings

Annual or special shareholders meetings of the Corporation shall be held\at the head office of the
Corporation.

10- Participation to hgr ol eetings
The shareholders entitledsto atten annual or sﬂ:i 1 sharcho meetings of the Corporation
may participate to suc @ by any mea llo% icipants to communicate with each

f unanimous shareholder agreement, a quorum is
shareholders meeting if t TWO (2) persons are present in person or by
t by proxy holder SIXTY-SIX AND TWO-THIRDS PERCENT

d or represent by proxy holder SEVENTY-FIVE PERCENT (75%) of the
eir holder the right to vote at such meeting.



13- Quorum at Shareholders Meetings

Subject to the provisions of the law and of any unanimous shareholder agreement, a quorum is
present at a shareholders meeting if all the shareholders entitled to vote at such meetings are present
in person or by proxy holder.

14- Casting Vote ¢
At any annual or special shareholders meeting of the Corporati restdent shall have ight
to a second vote or casting vote in the event of a tied vote.
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15- Restriction on the Voting Right of the Sharelh\s

No shareholders indebted to the Corporation and whose obligations are in arréars shallthave voting
rights at any shareholders meetings.

L 4

16- Number of Shareh rs

The number of shareh ldg th rporation shall be 1i @ TY (50), exclusive of present
or former employees e ratiQn or a subsidia

17- Lien on Sh

a lien on shares regis
any debt of tha

orporation are elected at the annual meeting of the shareholders or at any
lled for that purpose. The election of the directors shall proceed in the same
e adoption of any other resolution, decision or measure by the shareholders and such
not have to be by ballot.



20- Election of the Directors by Alternate Years

The election of the directors shall be conducted by alternate years as follows. The directors are
divided in TWO (2) groups. The term of the first group of directors shall be TWO (2) years and
shall end at the closing of the second annual meeting following their election. The first directors of
that group shall be elected at the organization meeting of the shareholders of the Corporation. The
term of the second group of directors shall also be TWO (2) years an end %the closing of the
second annual meeting following their election. The first directors ofithat gréup shall be elected
the first annual meeting of the shareholders of the Corporation.
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21- Borrowing Power of the Directors

The directors of the Corporation may, on behalf of the Corporation:

(a) borrow money;

(b) issue, reissue, sell or hypothec bt obligations; L 4

(c) enter into a suretysk'w to re ance of an obli f any person;

(d) hypothecate all arNs operty, owne s@y acquired, to secure any
obligation. L 4

However, any decisio
confirmed by a
for that purpos

ors of the Corporation shall first be

effect taken by
¢ plders of the Corporation at a meeting called

the loans contracted by the Corporation on bills of
promissory notes made, n, accepted or endorsed by the Corporation or on its

may, on behalf of the Corporation:
(a)
, sell or hypothecate its debt obligations;

to a suretyship to secure performance of an obligation of any person;



(d) hypothecate all or any of its property, owned or subsequently acquired, to secure any
obligation.

However, any decision to that effect taken by the directors of the Corporation shall first be
confirmed by TWO-THIRDS (2/3) of the votes cast by the shareholders of the Corporation at a
meeting called for that purpose.

Nothing in this section shall limit or retrain the loans contracte e C?oration on bills o
exchange or promissory notes made, drawn, accepted or endorsed by t orporation or o
behalf.
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23-  Borrowing Power \

The directors of the Corporation may, on behalf of the Co tion:

(a) borrow money;

(b) issue, reissue, sell or hypothg€a bligations; L 4

(c) enter into a suretwlip c formance of an o oflany person;

of 1§ property, ow 0 sequently acquired, to secure any

(d) hypothecate a
4

obligation.

he ctors of the Corporation shall first be

However, any decis
‘ cast'by the shareholders of the Corporation at

confirmed by,

n may, on behalf of the Corporation:

e, sell or hypothecate its debt obligations;

into a suretyship to secure performance of an obligation of any person;



(d) hypothecate all or any of its property, owned or subsequently acquired, to secure any
obligation.

However, any decision to that effect taken by the directors of the Corporation shall first be
confirmed by all the shareholders of the Corporation entitled to vote on such decision at a meeting
called for that purpose.

Nothing in this section shall limit or retrain the loans contracted b Corp‘ation on bills of

exchange or promissory notes made, drawn, accepted or endorsed{by the €orporation or on
behalf.
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25- Limited Borrowing Power
The directors of the Corporation may, on behalf of the Corporation:

(a) borrow money;

(b) issue, reissue, sell or hypothec bt obligations; L 4

(c) enter into a suretysl'w t\ ance of an obli f any person;

(d) hypothecate all an itsproperty, owne s quently acquired, to secure any

obligation.

LARS (§ ....... ), any decision to that
confirmed by a majority of the votes
cast by the sh called for that purpose. Nothing in this
section shall It the Corporation on bills of exchange or
iSSOry notes e endorsed by the Corporation or on its behalf.

effect taken by






