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301 Right to Residual Assets 

 
In the event of the voluntary or involuntary liquidation or dissolution, or distribution of assets in 
respect of the Corporation in favour of its shareholders for any reason whatsoever, the holders of Class 
“....” shares are entitled to receive, from the residual assets of the Corporation, in preference to holders 
of any other class of shares, an amount equal to the amount paid, at the time of issuance, into the 
issued and paid-up share capital account maintained for such shares, adjusted to reflect any subsequent 
increase or decrease1 in the issued and paid-up share capital for such shares. Such holders are also 
entitled to any declared and unpaid dividend thereon. These amounts must be paid in priority over any 
other amount to which the holders of any other class of shares of the Corporation are entitled as a 
result of the liquidation, dissolution or distribution of assets in respect of the Corporation.  
 
Except as provided above, the holders of Class “....” shares will not be entitled to participate in the 
distribution of the Corporation’s residual assets. 
 

302 Right to Residual Assets 
 
In the event of the voluntary or involuntary liquidation or dissolution, or distribution of assets in 
respect of the Corporation in favour of its shareholders for any reason whatsoever, the holders of Class 
“....” shares are entitled to receive, from the residual assets of the Corporation, an amount equal to the 
amount paid, at the time of issuance, into the issued and paid-up share capital account maintained for 
such shares, adjusted to reflect any subsequent increase or decrease in the issued and paid-up share 
capital for such shares. Such holders are also entitled to any declared and unpaid dividend thereon. 
These amounts must be paid in priority over any other amount to which the holders of any other class 
of shares of the Corporation are entitled as a result of the liquidation, dissolution or distribution of 
assets in respect of the Corporation. For the purposes of this clause, any cumulative dividend is 
deemed to have been declared up to the payment date. 
 
Except as provided above, the holders of Class “....” shares will not be entitled to participate in the 
distribution of the Corporation’s residual assets. 
 

303 Right to Residual Assets 
 
In the event of the voluntary or involuntary liquidation or dissolution, or distribution of assets in 
respect of the Corporation in favour of its shareholders for any reason whatsoever, the holders of Class 
“....” shares are entitled to receive, pari passu with the holders of Class “....” shares, from the residual 
assets of the Corporation, an amount equal to the amount paid, at the time of issuance, into the issued 
and paid-up share capital account maintained for such shares, adjusted to reflect any subsequent 
increase or decrease in the issued and paid-up share capital for such shares. The holders of Class “....” 

                                                      
1 To reflect any reduction in the stated capital account, the holders of these shares must receive an amount of money or property equal 
in value to the amount of the reduction. (Important: this footnote applies to all clauses in this document that refer to a reduction in the 
amount of the stated capital account) 
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