SHARE ISSUE
(Payment in Cash - Loan Conversion)
(Directors’ Resolution)

(Corporate name)
DIRECTORS’ RESOLUTION
DATED AS OF

ISSUE OF CLASS “...” SHARE

L 4

Advances have been granted to the Corporation as follows:

Creditor Y 4 Amount

Said creditors have agreed that guch nc converted into hares (designation), as it

appears from the offers to sub ibeﬁ ith regard thergto;
The Corporation intends to a share subscripti n' b

S agsu ;
There is no legal or contractu ment to the issu xibed shares;

............................ (Corporate name)
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